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Memorandum of Understanding
Parties
This Memorandum of Understanding dated on
(the Effective Date), is made by and between:

The Government of the Hashemite Kingdom of
Jordan, (the Government) represented by the
Ministry of Energy and Mineral Resources (MEMR),
whose headquarters are located in Amman, Jordan
represented by the Minister of Energy and Mineral
Resources; and

[ ]is a Company registered under the laws of [ ] whose
Company registration number is [ ] and whose
registered address is at | ], (the Company)
represented by [ ].

The Government and the Company are each referred to as a
Party and collectively as the Parties.

(2)

Background

The Parties have a mutual interest in pursuing activities having
as their aim the exploration, appraisal, and, given success, the
commercial exploitation of [Mineral Resource] and associated
products in Jordan (the Project);

Agreed Terms

1 Definitions
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1.1 Terms used in this MOU unless otherwise stated shall
have the following meaning:

Affiliate shall mean in relation to the Company; any company
or legal entity which
(a) Controls the Company either directly or indirectly;

(b) Controlled directly or indirectly by the Company; or

(c) Is directly or indirectly controlled by a company or entity
which directly or indirectly controls the Company;
“control” means the right to exercise fifty percent (50%)
or more of the voting rights in the appointment of the
directors of such company or entity.

Company means the entity so described in the Parties section;

Competent Person (CP): Any Public Reporting of Exploration
Results, Mineral Resources or Ore Reserves must be based
on and fairly reflect documentation prepared by a Competent
Person in accordance with the JORC Code. The company
must obtain the prior written consent of the Competent Person
to the form and context in which it reports the Competent
Person’s work. A Competent Person must be a Member or
Fellow of The Australasian Institute of Mining and Metallurgy,
or of the Australian Institute of Geoscientists, or of a
‘Recognized Professional Organization’ — as stated in this link:
(http://www.jorc.org/competent.asp).

A Competent Person must have a minimum of five years’
experience working with the style of mineralization or type of
deposit under consideration and relevant to the activity which
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S
that person is undertaking. Or as mentioned in details in
Clause 11 from 2012 edition of the JORC Code.

Days mean calendar days;

Executive Agreement means a Mineral Resources Executive
Agreement, to be entered into with MEMR, following an
approved Feasibility Study per the terms of this MOU;

Effective Date is the date of signature of this MOU,;

Exploration means the exploration activities undertaken by
the Company necessary for the preparation of the Feasibility
Study as detailed in the Work Program; as permitted by the
rights granted in the MOU;

Feasibility Study means the study submitted by the Company
before or by the end of Term, which determines the feasibility
of the proposed Project and which covers the requirements of
the MOU, along with any related studies, information or
analysis which the Company deems relevant;

Jordan means the Hashemite Kingdom of Jordan;

MEMR shall mean the Ministry of Energy and Mineral
Resources of the Government of the Hashemite Kingdom of
Jordan;

MOU shall mean this memorandum of understanding and the
MOU signed on the (----);

MOU Area means the area as described in Appendix 1 to this
MOU;

Mineral Resource means a concentration or occurrence of
solid material of economic interest in or on the Earth’s crust in
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such form, grade or quality and quantity that there are
reasonable prospects for eventual economic extraction.
Mineral Resources Production means any industrial
process such as concentration, beneficiation, smelting, or any
other chemical or physical process to yield a more valuable
purer materials from mineral ores.
Project has the meaning given in the Background section.
Project Objectives has the meaning given in Article (3).
Proprietary Information means any information, whether
written or oral, obtained in relation to the Project including,
without limitation:

a. All trade secrets or confidential or proprietary information

designated as such in writing by MEMR or the Company;

Any information which would be apparent to a reasonable
person, familiar with MEMR’s or the Company’s business
and the industry in which it operates, that such information
is of a confidential or proprietary nature the maintenance
of which is important to MEMR or the Company;

Software programs, technical data, methodologies,
models, analyses, customer information and business
information of the Parties;

. Any information contained in any reports or studies created
or produced solely for MEMR or the Company pursuant to
the terms of this MOU; and

Any notes, analyses, compilations, studies, interpretations,
memoranda or other documents prepared by the Company
or its representatives that contain, reflect or are based
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upon, in whole or in part, any Proprietary Information
furnished to the Company or its representatives pursuant
to this MOU.
Qualified Person (QP) is defined according to the National
Instrument 43-101 Code as an individual who is an engineer or
geoscientist with at least five (5) years of experience in mineral
exploration, mine development, mine operation or project
assessment, has experience relevant to the subject matter of
the project or report and is a member in good standing of a
recognized professional association or Foreign associations,
as mentioned in the following link:
(http://www.osc.gov.on.ca/documents/en/Securities-
Category4/ni_20180307_43-101 mineral-disclosure.pdf).
Term has the meaning given in Article 13.1.
Work Program means the Work Program developed by the
Company, and approved by MEMR, for work to be undertaken
during the Term, as detailed in Appendix 2.
2 Interpretation

2.1 References to Background, Articles and Appendices
shall be references to background, articles or sub-
articles, and appendices to this MOU,;

2.2  Words in the singular include the plural and words in the
plural include the singular;

2.3  Words denoting any gender include all other genders;

2.4  Any reference to persons includes individuals, bodies

corporate, companies, partnerships, unincorporated
associations, firms, trusts and all other legal entities.

0

QF- MU- GMD- DMS-2-1

2025

i s Loian 51 RS8N Loy 35 23 AL Clla slaa (gl e claia o 3 5 LIS
24 aaliill 5 She HlSa]

b Cndiga 585 258 43-101 dihasl) 48551 T g ady a3 o (QP) JR gl il
Deshi sl oaleall GlaSinl 3 B e il e (B) Gsed by aialy oaslsa
& sl & s gay Alia I3 358 43l g cp 5 pdall ani 5l el Clilee ol anial)
58 LS cler Caine Apial sl 5l dige dmen (B Jlnd gme a5 )l

AU Ll ) 8 )5S0

(http://www.osc.gov.on.ca/documents/en/Securities-
Category4/ni_20180307_43-101_mineral-disclosure.pdf).

3.1 33kl G a sall (ixall L ()5S B )
31 sl adde (88 ¢35 A<yl 8 (e 0 st &3 (A Jaall gmali iy 1dand) el e
2 3ol 8 Jeaidd) saill e 5,83 sae DA Laaas atw ) Jlee V) (a gady

saaddl) 2

Al ) la) Ay (Gadldls Sl AA)) Y oY o 2.1
o3 aaliil) 3 )Sha dalaial) Clialall g dae 3 o) gall o o) gall g

Al 5 paad) e s 3 Sl Jai gall Jle Jui il Gl 2.2
kel ol paall e

DAY elaia¥) g il Jalii elaial g o e Jai sl 2.3

(S|l g el Hall iy e clingdl sl 8 Jadi (alasl sl of 2.4
AV A sl lingd) wan 5 Alatiy) galiall g sl e Clsssall

| (2) Sla¥) Page 5 of 31

3saill



http://www.osc.gov.on.ca/documents/en/Securities-Category4/ni_20180307_43-101_mineral-disclosure.pdf
http://www.osc.gov.on.ca/documents/en/Securities-Category4/ni_20180307_43-101_mineral-disclosure.pdf

EESEI ULl

3 Project Objectives and timeline
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Resource to be exploited, but will include the
construction, development, ownership, operation and
expansion of all the necessary production, processing
and storage facilities, transport and distribution
infrastructure, the wholesale and retail of products,
either to the domestic market or for export, together with
all commercial transactions necessary to achieve the
foregoing.

3.5 The Company must get technical services from a
Competent Person (CP) (According to JORC 2012) /
Qualified Person (QP) (According to NI 43-101) to
supervise the exploration program during the MOU,
Such exploration programs must be under the
supervision of the CP/QP who will be responsible and
accountable for the planning, execution and
interpretation of all exploration activity as well as the
implementation of quality assurance programs and
reporting. In addition to prepare the final relevant reports
and approve that the study and the resource estimation,
fulfils the Exploration Best Practices, and the CP/QP
must report and state the resource classification.

3.6 In case MEMR requested the Company to modify the
Feasibility Study after the assessment, then the
Company has a maximum period of 6 (six months) to
apply the necessary modifications.

3.7 If the Company still fails to achieve the required
standards during any of the six (6) months modification
period, OR the overall thirty six (36) months period, then
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the Company is deemed to have failed the process and
will not be offered the opportunity to enter into
negotiations for an Executive Agreement.

3.8 The validity of any Feasibility Study is 36 (thirty six)
months effective after the approval by MEMR, where
any company has to provide MEMR with an updated
Feasibility Study if exceeded that period.

3.9  All contractors used by the Company in undertaking the
Project Objectives must be properly accredited by the
relevant authorities.

3.10 The Company must obtain all necessary licences and
permits to allow it to complete the Project Objectives.

4 Reporting

4.1  During the term of the MOU the Company shall provide

MEMR with the following deliverables, at the following
times, or earlier if possible:

4.1.1 Kick off report one (1) month following the effective

4.1.2

4.1.3

0

date of the MOU;

Quarterly reports to be submitted following the
effective date of the MOU, describing the ongoing
activities being done by the Company, including all
the information, data and interpretations that were
collected during the report period and to the said
activities.

Preliminary report twelve (12) months following the
effective date of the MOU, that explains the
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Company accomplishments in relation to the work
program approved by MEMR, taking into
consideration, mentioning any deviations from the
program (if existed) with their causes and the
proposed mitigation methods.

Final report, business development plan and
capability statement for the approval of MEMR by
the end of the MOU term;
A demonstration of ongoing spending, including
audited accounts and bank statements.

Company should note in particular the reporting

requirements under this MOU, which are of key
importance to MEMR. Similarly, the Feasibility Study,
which is the main deliverable under the MOU, is a vital
document that forms the major part of MEMR's
assessment of the Company suitability for signing an
Executive Agreement.

5 The MOU Area

5.1

5.2

0

For the Term of the MOU, the Government hereby
grants the Company the exclusive right to assess the
Mineral Resource potential in the MOU Area as defined
in Appendix 1.

The Company in accordance with the Work Program,
shall throughout the Term, protect the MOU Area and
by the expiry of the Term and shall rehabilitate all parts
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of the MOU Area which the Company has disturbed
during the course of its activities.

The Government confirms that, at the Effective Date, no
third party holds any rights in relation to Mineral
Resource that in any way could conflict with Article 5.1
or the Project Objectives.

During the Term of the MOU the Government shall not
entertain, process or grant any Mineral Resource rights
to any third party for all or any part of the MOU Area as
defined in Appendix 1 that in any way could conflict with
Article 5.1 or the Project Objectives.

Twelve (12) months following the Effective Date, the
Company shall retain a contiguous area, which holds
enough estimated quantity of Mineral Resource. The
coordinates of such retained areas shall be submitted to
MEMR for approval. Such retained areas shall become
the MOU Area following approval from MEMR. In the
event that the Company wishes to relinquish a part of
the agreed MOU Area twelve (12) months following the
Effective Date, the Company must hand over all data
related to the relinquished area to MEMR.

By the end of the MOU Term or the relinquishment of
any part of the MOU Area, the Company must submit all
information and reports (soft and Hard Copies)
regarding the MOU Area. In addition to that, the
Company is obliged to submit at least ¥4 (one quarter)
of the core samples resulted from the exploration
activities inside the MOU Area, these information and
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samples shall become the exclusive property of MEMR
and it shall have the right to dispose of it at its own will.

6 Executive Agreement

6.1

Following submission of the Feasibility Study by the
Company, such Feasibility Study will be assessed by
MEMR. If the Company is successful and the Feasibility
Study passes the required assessment then the
Company shall be invited for the negotiation of the
Executive Agreement.

7 Costs and expenses

7.1

Unless otherwise agreed by the Parties, each Party
shall bear its own costs and expenses incurred in
connection with the matters contemplated by this MOU
and does so at its own risk. In particular, the Company
shall bear the costs and expense of completing the
Work Program and preparing the Feasibility Study and
the Government shall not in any circumstances, be held
responsible for any costs incurred by the Company
irrespective of whether exploration, appraisal and
exploitation rights in the MOU Area are subsequently
granted to the Company or Executive Agreement is
signed.

8 Standard of care and liability
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8.1 Each Party will in good faith perform and carry out in a
diligent and professional manner its undertakings
described herein with the intent and purpose of
achieving the Project Objectives.

8.2  Neither Party shall be liable to the other for any direct,
indirect, consequential, punitive or similar indirect loss
or damage, including loss of profit or loss of business
opportunity, or for any other costs or expenses of any
nature arising out of or in connection with this MOU.

8.3 The Government and MEMR give no warranty or
representation as to the accuracy or completeness of
any information, data or samples provided by or
obtained from the Government, MEMR, their
employees, agents or contractors. The Company is
responsible to make its own enquiries and validate all
data provided or acquired by it and the risk in all such
information, data or samples and any evaluation relating
thereto lies with the Company.

8.4  The Company shall guarantee a full free access to any
representative from MEMR to inspect the MOU Area
and the exploration activities that are held by the
Company.

9 Assignment

9.1 Subject to Article 9.2, neither Party may assign or
otherwise transfer any of its rights or obligations under
this MOU, in whole or in part, to a third party.
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9.2 Notwithstanding Article 9.1, the Company may not

assign any of its rights or obligations under this MOU to

an Affiliate or other third party without the prior written

notice and subject to MEMR approving the assignment

to such Affiliate or other third party, such approval to be

at MEMR’s absolute discretion.
9.3  This MOU shall be for the benefit of and be binding upon

the successors and permitted assigns of the Parties.

10 Rights

10.1 Except as otherwise specifically provided for herein,
neither this MOU, nor any of its provisions, shall be
construed as granting to either Party any Executive
Agreement or licence (including any mineral or mining
rights, licences or patent rights related to the Company’s
Proprietary Information and selected technologies and
intellectual property rights), or any other right, except as
otherwise expressly agreed in a separate agreement
between the Parties.

11 Applicable law and dispute resolution

11.1 This MOU shall be governed by and interpreted in
accordance with the laws of Jordan.

11.2 In the event that any dispute arises regarding the
implementation or interpretation of the MOU, the
Jordanian judiciary shall be resorted to, the procedures
shall be in accordance with Jordanian laws, and the
procedure shall be conducted in Arabic.
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12 Confidentiality

12.1 The Parties shall use their best endeavours to maintain
the secrecy and confidentiality of all Proprietary
Information.

The Proprietary Information may be disclosed only for
purposes of the Project if to the Parties’ employees with
a need to know and to those consultants, contractors
and agents engaged by the Parties to assist them with
the Project and provided in the case of such consultants,
contractors and agents that they shall first have entered
into a confidentiality commitment of like effect with the
Party that has engaged them.

The disclosure of Proprietary Information shall not be
construed to grant to the Parties any ownership or other
proprietary interest in such information. Each Party
agrees that it does not acquire any title, ownership, or
other intellectual property right or license by virtue of
such disclosure.

Proprietary Information shall not include any information
disclosed hereunder which:

12.2

12.3

12.4

Was rightfully in Parties’ possession before receipt from
the other Party;

Is or becomes a matter of general public knowledge
through no breach of this MOU;

b)
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c) Is rightfully received by the Party without an obligation
of confidentiality and from a third party who did not
receive it directly or indirectly from MEMR or the
Company; or
d) Isindependently developed by the Parties.
12.5 Further, the Parties may disclose Proprietary
Information produced in compliance with applicable law
or a court order, provided the other Party is given
reasonable prior notice of such law or order and an
opportunity to attempt to preclude or limit such
production. Subject to the above, upon written request
of MEMR or the Company; the other Party agrees to:

Immediately cease using any and all materials

embodying the Proprietary Information;

Promptly return all tangible embodiments of the

Proprietary Information, where possible; and

Promptly certify in writing the Party’s compliance with

this Article 12.5.
In the event that either Party breaches a provision of this
Article 12, the Parties acknowledge and agree that the
damage to the non-breaching Party could be
irreparable. Therefore, in the event of a breach or threat
of breach, the Parties may be entitled to equitable relief
to restrain such breach or threat of breach in addition to
any other relief available at law.

12.6
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12.7 The Parties shall ensure that their employees,
consultants, contractors and agents adhere to the terms
of this Article 12. The Parties shall be liable for any and
all breaches of this Article 12 by an employee,
consultant, contractor or agent.

13 Term and Termination

13.1 This MOU shall become effective on the Effective Date
shall expire on the [ ] (the Term), unless MEMR agrees
to a written and justified request by the Company at
least 3 months prior to the expiry date of the MOU.

13.2 MEMR may terminate this MOU on 30 days' notice
where the Company is in breach of any of the terms of
this MOU, or in case of any fundamental deviation from
the approved work program.

13.3 For the avoidance of any doubt, MEMR will notify the
Company to correct any deviation from the Work
Program, the Company shall within 30 days of the
Notice date clarify the causes and correct the deviation.
In case the Company failed to achieve that, this
deviation shall be considered as a fundamental
deviation and MEMR has the right to apply the
provisions of paragraph 13.2 of this article.

13.4 The Company may terminate this MOU on 30 days’

notice and shall restore the MOU Area to its original
condition. The Company will bear all the expenses
related to that.

PSaly agiS 55 b sl s b g jliiena s b il ga o3l ) SILLY) ey 12.7
Aen e 12 saldl 03] 38 ol o Culsime GILRYY 5K 12 5ol 028
_J:\SJ }i d}\AA }i Jm"i k_.ﬁb}.ogsi

slgNl g 8aal) 13
@J&L@M\GFMJJM\@)U‘;JM\Z\&)L»b&eAM\BJSJAC\_uA.: 13.1
oom b il e Al 3 Al g 28l 3 ) 5 (3853l L ("saall") ()

AL 3 S eletil oy U (e Y o el 4306 U8 4S80 (1

b bl g 028 aaliill 5 jS0e eled) Aineall 55 5 5 A8l B ) 55l 3y 13.2

sl ol aaliil) 5 ,She alSal (e aSa (ol 4S8 G A Ja b lesy 30 Baa
Aale 380 sall Jaxd) i o e (50 s il pail gl 25 s b

O dard) ali s e il yail (ol ) 4S5l dkalae s cclill (ol 13.3
dh&)}@)ﬁweysodh&ﬂ‘é&jchu\ﬁjﬂ\}:ﬁu\b‘)‘)_jd.\ﬂ
St 8 A4Sl csdal Jla by dgaganai g Cal i) ol e 53 UK
AlSal ki ) )l oy (ba ga Ll ja) il sl 13 liie) oy celld
alall 08 (e 13,2 34l

sl 30 Bmsk;‘)\:.&\t_\;jma& e&\sﬂ\a_)su el A<, 3sy 13,4
claatl) 23S A< Al Jeatip Alal) Lglla ) aaladl 5 She dikia sale) Lo
A e 45 i)

e 2025/ (2) S a3, Page 16 of 31

QF- MU- GMD- DMS-2-1

Fasal




@

EESEI ULl

13.5 In the event where MEMR finds, at any time or at any
stage during term of this MOU, that any of the
information, and / or documents and / or data provided
by the Company, pursuant to the direct proposal upon
which he was qualified to sign this MOU is incorrect,
MEMR has the right to terminate this MOU upon its sole
discretion and with 30 days’ notice. MEMR shall not
incur any legal and/or contractual consequences as a
result of this termination.

In any event, the provisions of Articles 8.2, 11 and 13
shall survive expiry or termination of this MOU.

Upon the MOU expiry or termination the Company
should handover:
At least ¥4 (one quarter) of the core samples resulted

from the exploration activities inside the MOU Area.
All raw or interpreted geological, engineering and
mining data.

13.6

13.7

14 General

14.1 The Parties neither intend that this MOU creates a
partnership, association or trust nor authorises either
Party to act as agent, servant or employee for the other
Party.

This MOU constitutes the whole agreement between the
Parties relating to its subject matter.

14.2
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No amendments, changes or modifications to this MOU
shall be effective unless agreed by the Parties, made in
writing and signed by the duly authorised
representatives of the Parties.

This MOU may be executed in two (2) counterparts and
by one (1) or more Parties to any counterpart, each of
which shall be deemed an original and all of which
together shall constitute one (1) and the same MOU.
On biannual basis, the Company shall submit audited
financial statements showing the amounts disbursed
during the MOU with providing evidences.
Representatives of MEMR will conduct field visits to
follow up the implementation of the work and review the
progress of the field work program.

The Parties expressly acknowledge and agree that this
MOU is being delivered as a part of a commercial
transaction. Each Party hereby waives for itself and its
assets, any and all immunity to the extent that it may at
any time exist whether on grounds of sovereignty or
otherwise, from suit, arbitration, proceeding, jurisdiction
of any court, adjudication, enforcement of arbitration
award, judgment, service of process upon it or any
agent, execution of judgment, set-off, attachment or
other interim relief prior to judgment or an arbitration
award being issued. The Parties agree not to assert any
immunity or defences it may have, in any proceedings
with respect to this MOU or in the enforcement of any
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arbitration award or judgment or execution resulting
therefrom.

14.8 All notices and other communications required or
authorised to be given under this MOU shall be sufficient
and effective when the same is in writing and either
personally served on an officer of the Party to whom it
is given or mailed by registered or certified mail, return
receipt requested, postage pre-paid, addressed as
follows:

The Company

Name

Contact Person

Telephone

Fax

E-mail

Address

Government

Ministry of Energy and Mineral Resources
For the attention of:
Telephone: +962-6-5803060
Fax: +962-6-5865714
Address: PO Box 140027
Seventh Circle
Amman 11814
The Hashemite Kingdom of Jordan
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14.9 All notices, demands, requests, statements or other
documents or communications produced or made
pursuant to this MOU shall be in Arabic or English
language unless otherwise agreed.

14.10 The Company shall coordinate and discuss press
statements or public releases prior to their release with
MEMR and obtain its approval, unless such statement
or release only contains general statements of a non-
confidential nature.

14.11 The provisions of Article 14.10 shall not apply to any
such release or announcement which may be required
by law or rules of any stock exchange, provided that the
Party required making the release or announcement
shall allow the other Party the opportunity to comment
on such release or announcement in advance of its
issuance.

14.12 Each Party acknowledges that neither it nor its
employees or any of its Affiliates or their employees has
offered, promised or given any undue pecuniary or other
advantage, whether directly or through intermediaries,
to a Government official or to a third party to ensure that
the official or third party acts or refrains from acting in
relation to the performance of official duties, in order to
obtain any improper advantage in the connection with
matters relating to this MOU.

14.13 The Government, in correspondence with the active and
applied laws and legislation, shall use reasonable
assistance to procure that other Jordan governmental

A W) Ay o Ay ) A5l o2a aaliill 35S0 (i gay dadiall L) yall
A e Gy oy Wl b
L laa) U dalad) ol il ol dgganall colibd) 488l 5 Gty 4S54l o 585 14,10

Aope e Aanda ) Adle Uil dadé 5 3l ol lall 13a

Lslae 058 38 dle) ol 358 6l e 14,10 33l (a goai Gudaii ¥ 14,11

skl any of Ay b agud) Glaysr (e gl 208l ) G e

sda e galaill da i AV Caplall e ol 5l dlae) i o gllaall
Lol Ja ey ji 3_).3:.'\3\

3 pila g ol 4l e (gl sl osilasa ol 8 mm b ol IS 814,12
S dle JSanAad 03 AT o3 () ol e glie g) iy a8 5l sy 2e
Olaal il Cajla gl o sSa cala e (f (W sl y A (e 5l Sl e
Gl L (o jpeail) (e pliia¥) ol Gl Gl i Cala gall @l o yeay 0
Gl Lo de 5 pde e dadia o Jpand) QU] dpen ) clal s 2au,

on aalil) 5 Siey dilaial Jilosally

e Losa el a5 83801 0 ) 5 oy 350 gn sy Ly o Sl J35 14,13
Jadiiy (g ysmall aall 5 AY) dpe Sall cilgall (¢ glad Glasal 4 sixall
Al 5 ) s (Al Glatlly Jasdadall 5 ) 99 Al 3 Jy ¢ pasn g2

e, 2025/ (2) S ad, Page 20 of 31

QF- MU- GMD- DMS-2-1

Fasal




@

EESEI ULl

entities, including but not limited to the Ministry of
Finance, the Ministry of Planning and International
Cooperation, the Ministry of Environment, the Ministry
of Water and Irrigation and the Energy & Minerals
Regulatory Commission, shall cooperate to the extent
such is necessary for the achievement of the Project
Objectives.

14.14 For the purposes of this MOU the Company will be
subject to all relevant laws that are in force in Jordan.

14.15 This MOU consists of 14 Articles including this Article,
and () of Annexes which are considered as an
inseparable part and parcel of the MOU and shall be
read together as one whole unit.

In witness whereof, the Parties have caused this MOU to be
executed in multiple originals in both Arabic and English
Languages. In the event of any conflict in the interpretation of
the provision of any article, the Arabic version shall prevail.

Government of the Hashemite Kingdom of Jordan
Her/his Excellency
Minister of Energy and Mineral Resources
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Appendix 1 — MOU Area 5 g e ) 5 s

[Insert Map with Full Coordinates] [Scale?]
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Appendix 2 — Work Programme

The Work Programme shall include activities necessary to complete
the Feasibility Study and in particular to complete the following tasks:

15 Geological, geophysical and hydrological appraisal of the
MOU Area including:

11

1.2

1.3

1.4

15

1.6

1.7

Timetable for the proposed activities.
Basic geology of the area;

Produce a geologic map of with a scale that will be
determined by MEMR based on the assigned MOU area
which in all cases shall not be less than 1:25,000;

Produce a topographic map with a scale that will be
determined by MEMR based on the assigned MOU area
which in all cases shall not be less than 1:25,000;

Conduct geophysical point for every five hundred meters
for retained area.

One well should be drilled for every two (2) squared
kilometres in retained area, or as needed but the
company takes responsibility of its decision ;

Complete coring of all Mineral Resource horizons;

Jaal) galiy — 2 3aka

pasadll day e g s gaall Al 0 JLSY Lo i) Jeall geli e Jady of cang
AUl alead) JLSY

el 8 Loy aaliil) 3 She dBlaial o slspam s Jldsns aslas i 1

A il Aaiid ey s
¢halatall Y daa ol gal) Gl gladl)
2l 5l sl J8 (e o2aad G ans ) (abity ABlaiall dga gl gaa Aday 3 L)

O OV e s Ji Y Gy Badaall aalif) 3 S0 dihie dalie o
¢1:25,000

2Ly 3 ) sl i (e ouand s s ) (el A3kaiall 41 2 gula Ay 5 L)
O OV pen s i Y Gy sadaall aaliil) 3 S0 dihie dalie o
€1:25,000

Lo Lagin ) dshaiall yia Alaced JS1 A0 38 gaa Adas3 34]

dalall Cun ol 4 hadina) dibiall 8 oy e jie 1S 2 IS iy s g
) B Al s e Jaay A4Sl

tAianall 5 il i araad JalS il sl jia
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1.8 Atleast two wells shall be completely cored including the
overburden;

1.9 Geophysical Well logging at least for two wells.

1.10 Detailed Stratigraphic and lithological description of the
drilled wells and detailed geologic description of the
MOU retained area.

2 Acquisition, processing, and interpretation of vertical
electrical sounding data in accordance with the following:

2.1 Using a measuring device for the purposes of the
appraisal, such device being of minimum competent
specifications as follows (800 volts, 2.5 ampere, and 250
watts) to delineate the required targets within the MOU
area,;

2.2 Utilizing suitable software for modelling; and

2.3 The spacing between the two electrode currents must be
2000m for each point in order to achieve suitable
penetration depth.

3 Assaying and sample analysis;

S 2025

22l sk Jadty JalS 30 gl OS85 0y i cans Y e

B e ) o Sl s g seal e

sl Caaglly 3yl L Haally Glihll Juadi Caag
T‘-@—] ].... “ (;Mjﬂ\ g)s..j.q ....) . X "!.. ,..\

.1.8

1.9

.1.10

ol L T 5 2 ponl) Gl 5ol ) iy g Al pen 2

oo 3l aaS Sleall 13 gy el (ml eV Wl Sl aladiuly
4 sthaall Calaa¥) apaal (1) 5250 5 ¢ el 2.5 ¢l 53 800) 4l Clial sall
taalidl) 3 Kha ddlaia Jala

2.1

5 tAalaill Anilia geal o aladiul 2,2

sl Jal e 4y JU e 2000 055 ¢ ama Sl (5 jbie G ALl 2,3

Jualia é\)’ii\ ”3,4:3
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An estimate of total Mineral Resource in place and
recoverable Mineral Resource reserves; signed by CP/QP as
per the JORC Code.

Environmental impact assessment;
Identification of key risks and further appraisal requirements.
Adequate sample storage.

A Competent Person must supervising the exploration process,
therefore the CP should issue a report to MEMR, that declares
the exploration result, the estimated resource and the resource
classification according to JORC Code.

202
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Appendix 3 — Feasibility Study: The Feasibility Study needs
to deliver on the following as a guideline and can be modified
as per the specific requirements for each project

Al g il 188 Lalia®Y) (o sandl A o w2y 1o gaad) Al ja — 3 Galal)

Complete coring of all Mineral
Resources horizons.

Samples boxes dimensions should be
(less than 13cm in height, less than
35cm in width and less than 105cm in
length.

& 13 e Jil) i) Galia dadl 0685 o
s 105 (o il 5 i all 8 ans B5 (e Bl 5 cp i ,Y)
Jshll b

Area | Topic Description a9l gyagal | (gall
e Geological, geophysical and hydrological 3 S0 Akl (a sl puels Shidsally aslaall pill e

appraisal of the MOU area: paladll

— Timetable of the proposed activities. As i) s el Jsaall

— Basic geology of the area. Adbiall Ll baslgall —

— Produce a topographic map of the area .(1:5000) (lia; dilaiall 4 2 gula dday )2zl —
o with a scale of (1:5000).
= — Produce a geologic map of the retained obiey Al dhidl dadas A a Wl -
.8 area with a scale of (1:5000). .(1:5000) _
= — Conduct geophysical studies as fit for Ainall dakaiall anliy ey 40b 3 all il pall 6l el — 3
T ) L gl gl 2
8‘ Geology and retained area. FH I 3
= Geophysics _ Al 5 ik el JWSY Y il = st salls 3
(&)
c
e
(&)
(]
'_

Suitable number of wells shall be
completely cored including the
overburden.

JalSIL 15 sina LY (e anlie 230 llia ()5S o
i Sl ol i Loy L g

Geophysical Well logging as needed for
deeper depths.

Adseal) Glae U Aalall G Tl 38 gon Sl g g

Adequate sample storage.

#e Sy il 053

-
.
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— Comprehensive sample analysis. el ol Jidas —
— Assaying and sample analysis. Clisal) s andll
— An estimate of total Mineral Resources in Gllalials sasa sall dpaeall Gl AN aa) pli -
place and recoverable  Mineral Cpaaill AL diam o) ol 5,300
Resources reserves.
— Identification of key risks and further Al i) clllaie s 4t )l Hhlaall paas
appraisal requirements.
Description of the suggested methods of A il cpaatll 35k Caiag
mining.
Mining Description of approach to Jaalill aale ) 5 Axllaall 5 Gonill a8 g Jinili i) g Cauas Cpadl
decommissioning and remediation of
mining and processing site.
Description of the suggested method of o5 58 5l cllae 7Y da il 43kl Caa g
production: concentration, beneficiation, oAl s ) AilhasS Alee 4l 4l euall
smelting, or any other chemical or physical
process.
Justification of the proposed method oAl Gl A dla S ) ) slal) sl
selection (if there are other options that (ke 8 Laal oSy
Production could be considered) zu)
Description of the requirements of the A gall 5 saliaadl g EYY) dua (e ddy plall clllate Caia g
method in terms of: machines, smelters, clllvia y Z8ally el mab il Gl sals 4iesl)
chemicals, artificial leaching ponds, energy Lo sai g bl
and water requirements, etc.
Description of any adverse environmental il Sl g Al A U gl Caa
impacts and mitigation measures.
Conceptual engineering covering all & Ly g sodall il s pea Jais Al dpal 8Y) dunigl)
Engineering aspects of the project, including but not ‘}J,tu{ ‘di’f'\l\ dasil ;).A;n. Yy M\ s ‘;:_ &l o
Studies limited to: mining activities, ore handling and Al Al Aallaall s il g oL g ccalall dadlae Antigl) clad )
processing, construction and operation of Al clatiall ) HAl) Asllaa g calad) Ji g cay das yall
processing plant and associated Aol 4k
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infrastructure, transportation of ore,
processing of ore to finished and semi-
finished products.

Such conceptual engineering study should
include:

::\;‘-b‘ﬁ“ﬂ\ Auaigh) Zw_\\)_ﬂ\ oM (paniafi U‘ [ERTN)

— A description of overall project approach
including approach to project phasing
(e.g. appraisal, pilot, full size demo,
commercial development, expansion).

o i) el b i L g sl Ll el imy  —

Apmilly sl QB Ja Gle) £ 58 al e

@l ghaill g JalS aaalls s il (i el
(sl

— Summary of proposed process and with
supporting flowcharts.

A s Al Glaladia ae da i) Adeall padle —

A site-specific review and analysis of water,
power logistics and other infrastructure
requirements.

ALl iy oball diaiy adsady dala dxal e
LAY dgiall dd) cilllaia

Engineering for key items of plant,
machinery and equipment, including
associated infrastructure requirements.

Aot sl i Al L

Estimates of levels of production over the
project life cycle and for each project phase.

IS g 5 el Bln 3590 g2 e ZWY) Dl e a8
&l dal ja (e Ala ja

Estimates of the levels of capital and
operating costs (to the +/- 50% level) for
each phase of the project (including
estimates of shutdown, abandonment and
remediation costs).

Ss e o) e oS, I G s
e Ay 8 L) 552 e e Al e JS) (%50

Estimates of the likely phasing of the
expenditure (capital, operating,
abandonment and remediation).

a5 Jasnl g JLadl al ) cliiall Alaimall Jal el ol yu
_(CM\Y\)
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Description of ore and other waste disposal olais gAY L (e palal) Jilie s Al Caa

issues and proposed mitigation measures. Aa il el

Description of air, water and other Caddil) sy gAY Al Jieal s elalls ol sel) Caay . .

. . . Al g Aaual)
HSSE environmental issues and proposed Aa yidl) il o o
P ull g ¥l g

mitigation measures.

Description of health and safety issues and Aa il Cadanl) i g AaSlud) g Asaall Jillus Caia

proposed mitigation measures.

Marketing plan for all produced products: Astiall laiial) aaeald Gy gudl) ddad

— Identification of markets for all product laiial) S maead B guY) yasd

streams.

— Price forecasts for the product streams. sl @ ) cilads -

Estimates of potential revenue for the & sriall Alainall culal ¥l a5

project.
.§ An economic evaluation including a el gl @Al Jdas elly Gl gladl s
= comparative cash flow and NPV, IRR, and Alall st g Jslall ailall Jaee ) Al dla cdllas
3 ROl analyses of the effect of various Al cilal Y i ey e 5
g assumptions. 5
© Commercia A review of the fiscal treatment of Mineral 5 P NP QKVCES P WES O RCRT PO B N PN EOV QPR g el Gl sl 3J
g | Aspects Resources and identification of any £ sl (pail a3y 4
) incentives needed to realize the project. 2
é An estimate of the economic benefits to Lanall 2,0 sall sk (e 03N AplaBY) pdliall
o Jordan of the proposed Mineral Resources @liall Jaall (a8 GlA ol ol Gy 8 Loy As il
© development including an estimate of job Bkl ye 53 8kl (5 ,aY)

creation description of other direct and

indirect benefits.

Identification and analysis of key project gl pulaiy Ayl g g pdall hlde sty aaas

risks and proposed mitigation measures. Aa il

Proposed project management plan Abiall ot Gy 8 Ly ds il ¢ g ) 30} Adad

including outline organization.

ey 2025/ (2) SV Page 30 of 31

QF- MU- GMD- DMS-2-1




@

LTSS

Description of financing requirements for all
phases of the project and proposed
approach to funding such expenditures
including identification of equity sources.

Juall Gy Jisai aban ppass @lld 8 Loy clidall o )y el
e

Assessment of bankability of the project,
including analysis of equity funding
requirements for the project (and analysis of
the possible equity sources) and an
assessment of the capacity of the project to
support debt finance in the future.

a3 lllia Qs ld b Loy ey saill g 5 ial) AL oo
a5 (Alainal) QL) ol ) jobias Jilad g g 5 aiall Jlall (sl
aiall (3 0 sl disai e o g5yl 5 )08

gl

Financing
c
=)
- ©
@<
%aé Implementa
£ tion Plan
Q.
E

Proposed work program and milestones
along with phased expenditure plan for
project phases post award of Agreement.

Gy A iba ) At Alrall 5 - sl Janll gl
ABEY) mie e g 5 il Jal jad dls )

Estimate of project timeline.

Eao8all (gl gaadl s

| ~“....

g 94
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